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Ihe Forfeited Eſtates in IRELAND _ 
_ be Purchaſed by — 
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| THAN BY | 
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ARGUMENT | 


For the Preferrableneſs of 6:6 ompany to Single Pur- ; 
+ ebaſers, in Diſpofing of the Iriſh Forfeitures, with 
regard to Public Benefit. EE: 


| HE Deſign of the Following Diſcourſe, is to aſſert a much 
cControverted Point of Truth, and by Conſideration of Politick 
National Intereſt to render it unqueſtionable : That whatever 
| Prejudices are Generally entertain'd againſt Incorporared Socie- 
ties founded on Joint-Stocks, as attended with Conſequences obſtructive 
of Publick Good; the Incorporation here pleaded for, is to be ſo 
wholly of another Nature, and qualify'd with ſuch different Circum- 
ſtances, as that not only no ſuch Conſequences are to be feard, but on 
_ contrary, ſeveral Great Publick Advantages to be reaſonably expected 

rom it. | 6; 

And if I can propoſe theſe: Advantages, and clear them by Evidence 
of Reaſon, atleaſt ſo far as the Narrow Bounds which I am confin'd to, 
will admit; and do by the way lay open the Oppoſite Dangers and Diſ- 
advantages, which the Caſe of only Single Purchaſers muſt make the Na- 
tion of England liable to, I Humbly ſuppoſe, That a due Ballan&&of . 
theſe together, muſt terminate in a Perſwaſive of ſuch Force, as will be 
able to make good the Reaſonableneſs of this Undertaking. In pro- 
ſecuting whereof, | | 


The firſt Publick Advantage, which I offer, as the Conſequence of a 3 
Company, in Oppoſition to ſingle Purchaſers, reſpecteth the Depen- ö 
dency of Ireland on the Kingdom of England. 
Concerning which it is to be Conſidered, that the Principles of Na- 
ture as well es Reaſon, do enſure the Truth of theſe Two Fe, WR 
| A 2 That 


22 
That there is no Depeudant Nation in the World, but what wouldbe 
Independant if they could. And, | 
1hat there is none, that would not endeavour it, if it were not for fear 
of Ruine, or at leaſt of a worſe and more ſlaviſh Subjection. ; 
The very Common Notion, which all Men have, of the Preferrableneſs 
of Freedom to Reſtraint in Point of Dignity doth make this certain. 
Much more, if there be added the Conſideration of a Separate Intereſt in 
the Independant from that of the Dependant Nation, and that the Inte- 
reſt of the former is always to be preterr'd. And yet more, if there is 
further added, a preſent, real Senle of Prejudice from the State of Sub- 
jection in the Nation Dependant, by being reſtrain'd from ſuch Im- 
provements of their own Product and Induſtry, as might tend to the Ad- 
vancement of both their. National and Private Intereſts, if this were not 
inconſiſtent with the Intereſt of thoſe, on whom they depend. $2 
And if any one of theſe Conſiderations muſt make it highly Reaſonable 
and good Policy in any Nation, to be always ready to embrace all fair 
Opportunities of ſtrengthning the Security of ſuch Dependencies as they 
are Maſters of; this much more Eminently muſt be the preſent Intereſt 
of England with regard to Ireland, where all theſe Reaſons do combine 
together, to fortifie an Irreſiſtible Argument for it. . 
And probably England may never ſee ſuch another Opportunity for 
this Expedient, as now offereth, which will appear if it be conſidered. 
That the Separate Intereſt of England and Ireland in Point of Superio- 
rity and Dependancy. doth make it impoſſible that ſo Great a Concern. 
in Ireland, as the Forfeited Eſtates will amount to, can be diſpoſed of, 
without ſtrengthning one of thoſe Intereſts in Oppoſition to the other. 
For if this Great Concern ſhall go into the Hands of Perſons, either 
indifferent, or Enemies, or fuch as are diſobliged by England; then the 
Separate Intereſt of Ireland muſt be ſtrengthned in Oppoſition to that 
of England, according to the Proportion of Power, Authority, Aﬀec- 
tion and Influence, which thoſe New Purchafcrs are to gain amongſt 
that People. Whereas on the other Hand, If the Great Concern of theſe 
Eſtates comes into the Hands of ſure and faſt Friends of England, then 
the Separate Intereſt of England muſt certainly be ſtrengthned thereby, ac- 
cording to the Proportion of Power and Influence, which they are to 
have in England, or Ireland, or both. * 
And if with reſpect to this Conſideration, we farther Examine more 
Particularly what the Neceſſary Conſequence is like to prove, in the dif- 
ferent Caſe of theſe Eſtates being purchaſed by ſingle Perſons, or by ſuch 
a Company as is now intended for that end, we ſhall eaſily find that it 


muſt be determin d, as follows. "> aac 
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Inhabitants in Ireland, be immediately engag d on the fide of Jreland's 


National Intereſt, as Separate or Oppoſite to that of England; or by a 


Proſpect of Reſiding and Settling their Fortunes there in Caſe of ſuch and 
ſuch Contingencies, will at leaſt be diſengaged from the Separate Intereſt 
of England, according to the Proportion of the Value of their Concerns 
in Jrelauds | | 
T That if even an Indifferency in the one Caſe muſt weaken the Intereſt of 
England, much more muſt it be endangered in the other, by Purchaſers 
engaged inan Oppolite Intereſt: | Welk) 7 val 
That. probably ſome Enemies to England will be ſingle Purchaſers 1 © 
That many Papiſts are like to be ſingle Purchaſers: | 1 778 
That c&rtainly many diſoblig d and bearing Heart-Grudges againſt 
England, both in Ireland, and from Scotland, will be ſingle Purchaſers : 


That the Chief and-moſt Numerous ſingle Purchaſers are to be Officers 


of War, whoſe going over to a Contrary Side is Formidable; eſpecially 

ſeeing it may be ſuppos'd, that they can make Account of Private Ad- 
vantage, in puſhing on Oppoſite National Intereſts to Extremity. 
But on the contrary, If theſe Eſtates be purchaſed by an Erg/zþ Com- 


pany, the General Intereſt of England muſt be greatly ſirengthnedthereby, 


not only with reſpect to a Security from the Inconveniences and Dan- 
gers mention dʒ but alſo becauſe all the New Power, Intereſt and Influ- 
ence in Jrelaud, will be ſettled in the Hands of fure Friends of England, 
who being Men of Fortunes, Gentlemen, Lawyers, Merchants, and 


Others, who by having their Reſidence, Families, Friends, Relations, 
Eſtates, Employments, and Chief Concerns in England, will be thereby 


bound to the Intereſt thereof by ſuch ſtrong and infringible Obligations, 
2 leave no Ground to fear, that they can be tempted to prefer ano- 
ther to it. e c 919% 71 910194 e We 


A Second Publick Advantage by thoſe Eſtates coming into the Hands 


of an Engliſb Company is, That thereby the Security of the Government 
will be further ſtrengthned, according to the Proportion of their Power 
and Intereſt in England and Ireland. Moll od 03.97 A 0538 


No Attempts can be made againſt the Dependancy.of Ireland, but by 


Aſſaulting alſo the Government of England, and therefore whatever adds 
a further Security for the one, does the ſame for the other. | 
Whether the Proverb be true or not, That. 
He who would England win, ' © 
Muſt at Ireland firſt begin. 


- 


It 


That all ſingle Purchaſers will, by becoming either Proprietors and 
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It muſt certainly be a very Weighty, Politick Concern of the Go- 
vernment, to take Care how ſo Great an Intereſt in Ireland is diſl poſed of; 
eſpecially at a time, when the Poſture of Affairs abroad do ſo much call 
for Pre- caution at Home. c 

And I leave it to Conſideration, Whether England and its Government 
are like to be better ſecur d, by Settling that Great 1-5 Concern in the 
Hands of ſingle Perſons; we know not whom, Friends or Foes, obliged 
or diſobliged, Poſitive or Neutral, who ure to be no further conſidered 
but as to higheſt Bidding and Good Payment, and who by ſo Purcha- 
ling become really engaged by Private as well as Publick 1-56 Intereſt, 
to ſhake off the Yoak- of Englands Government if they could; or by 
Settling it in the Hands of an Eglih Company ſo circumſtantiated by Reſi- 
dence, and other Chief Concerns in England juſt now mentioned, as may 
be accounted a ſufficientPledge depoſited for Enſuring their firm Fidelity- 
to the true Intereſt of England, and its Government in all Competitions 


; 7 ﬀ 1 0 eee, * 
wha ever. RIES 
L 9 N po : 4 * * 1 
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A Third Publick Advantage reſpecteth, The Important Intereſt of the 
Proteſtant Religion, which by a Proteſtant Company's Power and In- 
ſmence will be further ſtrengthned not only in Ireland, but in England, 
and I may ſay in all. En be Ce. | | 

It is to be Noted, that the Ballance of the Empire in Ireland hangs 
upon a. Religious Pin, the Over-poiſe whereof, muſt be determin'd 
by: the Prevailing Power of a Popiſh or Proteſtant Party: And that ac- 
cordingly the ſeveral Rebel lions in that Kingdom, which have coſt 
England fo great Expence of Blood and Treaſure, have had the Romifh 
Faith for one of the chief Cauſes of their Being as well as Cruelty. 

The Eſtates:now to be purehaſed in Ireland, were Generally in the 
Hands of Papiſts, before they were forfeited; whereof we have in part 
felt the Prejudice, and that it was not greater, we have firſt of all the 
ipecial Favonr:-of God tœacknowledge, and Next under Him the Cou- 
rage and Conduct of His Inſtrument, the Defender of our Faith, rarſed 
up and: fent by His Providence for our Aſſiſtance. And if theſe now _ 
Vacant Eſtates are to be diſpoſed of only to ſingle Purchaſers, what Se- 
curity hath the Proteſtant Intereſt, againſt the returning of the ſame 
Hazards and Miſchiefs, when Opportunity offers? Seeing there is nei- 
ther Diſtinction nor Reſtraint to hinder, but that they may be again 
acquired and repoſſeſſed, by as Great Enemies net only to the Nation 
and Government of England, but to the Proteſtant Religion, as many 
of thoſe, who bave thereby forfeited their Right to them; or perhaps 

| at 
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at beſt they may come into the Hands of many ſo indifferent about Mat- 


ters of Religion, as will never judge themſelves concern d to hazard any 


thing in that Quarrel, while yielding the Opinions they never had, and 
embracing thoſe which they never abhorred, will ſerve to do their Buſi- 
neſs, as to Private Intereſt<.: ii 7 (04531 1 224101 29G 283 ©? | 

Whereas a Company may be eaſily. enquired into, if at leaſt, as to the 
Bulk and Governing Part they are true Friends to theſe Intereſts; and it 
they are preſumable to be, the very Nature of their Conſtitution, as a 
Society, muſt make them a ſtrong Barrier of Defenee to ſupport them 
againſt all Attempts; ſeeing on all Apprehenſions of Danger, they will 
find themſelves. obliged by their own United Intereft, Vigorouſly to op- 
poſe all Enemies whatſoever, . not only of the Nation and Government, 
but of the Proteſtant Religion. While Private Perſons in the like Con- 
tingencies, being under no ſuch conjunct Obligations, can find many 
ways to ſhift fonthemſelves to the Prejudice of the Publick, which are 
altogether impracticable by an Incorporated Society, ''' I | 

I ſhall add a few Conſiderations more, relating to the three Weighty 
Publick Ad vantages mentioned, to be expected only from a Company, 
and not from ſingle Purchaſers; which Conſiderations alſo may be 
lookt upon as ſo many Publick Advantages, farther added on the ſame 
ſide of my Argument. toad ns off ese | 


» 


One is, That ſuppoſe all thoſe Eſtates were to go into the Hands of 


ſuch ſingle Purchaſers, as might be reaſonably lookt upon to be Friends 


to the Intereſt of England, of the Government, and of the Proteſtant 
Religion; yet the various Temptations they may be liable to, from 
Threatning, Fear, Perſecution, and Want of Power to reſiſt on the one 


Hand, and from Enticements of Fair Promiſes, Bribes, or Hope of Reward, 


Favour, and Preferment on the other, do render the Stedfaſtneſs of ſingle 
Perſons very doubtful and uncertain 3 whereof many Demonſtrati ve In- 
ſtances might be given in the Late Reign. Whereas a Company cannot 
be ſo dealt with, nor prevail d upon, but with ſuch Inconveniences and 
Difficulties, both to their Own. and the Oppoſite Party, as appear in- 
ſuperable. 4 in GLS1-143 363 Toro eee, 
The Caſe of, ſingle Purchaſers being Parallel to a looſe Heap of Ar- 
rows, which taken one by one, can eaſily be all broke to pieces tho 


never ſo Numerous; whilſt that of a Company, reſembleth a Bundle of 
Arrows knit faſt together, which cannot be hurt by an hundred times 


the Force which ſerveth to break the other. 7 


4 b wp SS £4 4+ 
10 Ano 


Lg 


ine. „„ ôÿ r $:3 0. ies ; 1 
Another Conſideration is, that, allowing a moſt improbable Suppo- 
ſition, for the Advantage of Reaſoning on the Oppoſite Side, That ſingle 
Purchaſers were to be altogether not only Friends, but as true and ſtedfaſt 
Friends to the three Publick Intereſts mentioned, as a Company; yet they 
can g f to equal Power and Capacity, for ſerving and ſupport- 
J CBT9TT 9533316 E909 7 TE NH < 
| he Help of ſingle Perſons in Publick Exigencies, which may happen 
to be very ſudden and unexpected, requireth Aſſociating, Conſulting, and 
Contributing, all liable to fuch Delays, Difficulties, Jealoufies whom to 
truſt}. Diſcoverics, Proſecutions and other Interruptions; as leave all to 
the Extremity of Hazard before they can be ready to ack: Whereas a Com- 
pany hath already got over all theſe Difficulties. They are Aſſociated, 
they are ready to Meet and Conſult upon a few Hours Warning, and 
they have a Stock ready for Contributing as they think fit, for Supporting 
thoſe Publick Intereſts, upon which the Security of their ewn-dependeth; 

The Force of this Argument hath been ſo convincingly Demonſtrated, 
by the Publick Benefit from the Londonderry Company eſtabliſhed upon 
former [riſþ Forfeitures, being the only Mean under God, whereby Tre- 
{and was preſerved, from being totally ſwallow'd up by the Late Rebel- 
lion, before other Help could be ready, that there needs no further in- 
ſiſting upon it. = : : 


A further Conſideration may be added, That fingle Purchaſers will be 
wholly at Liberty to ſell theit Purchaſes, in Caſe either of a- Neceſſity, 
or in Proſpettof a better Bargain, or for Profit in the Sale, to any Perſon 
whatſoever that is ready to buy them. And if the Seller can ſecure his own 
Intereſt, he will take no Notice, whether he, that comes in his Room, be 
al Papiſt, -a/Foreipner, or an Enemy to the Government, Nation of Exg- 
14nd, or Proteftant Religion, or to them all, nor what the Conſequen- 
ces: as to the Publick Intereſt may be thereby. Whereas thoſe Eſtates be- 
ing once fixed, in the Right of an Incorporated Society qualified as afore- 
ud, they can never be alienated from them, nor no part of them, to any 
fingle Purchaſer whatſoever. Neither can there ſo much as any Transfer- 
rance of Title be made, but to Proteſtants taking the uſual Oaths of Fi- 
delity to the Governiment, which the Company in their firſt Conſtitution 
is to be obliged to; ſo that the Concern of theſe Publick Intereſts, being 
once ſetrled in the Common Intereſt of a Company, it muſt ſo remain un- 
alterable for ever. e LIEN JIE > 
50A | | Ano- 


of a Company is diſcouraged. 


EF 


Another Ad vantage is, That, whatever Sum the Value of the Yearly _ 
Rents of the Eſtates purchaſed by an Exgliſ Company ſhall amount to, 
it will effectually be either ſo much real Caſh brought every Year into Exg- 
land, and there ſpent, as an Addition to their National Stock of Current 
Coin; or at laſt it will fave the going out of as much for Payment of 

thoſe Effects of Trade, which they uſe to buy up in Ireland. 
\ Beſide, that England will by the ſame Means have its Solid Stock of 
Land Property, in the particular Right of its own Inhabitants enlar- 
ged to a Conſiderable Value, perhaps to a. Million or more. Eoth 
which National Advantages, will te wholly loſt in the Caſe of only 


Single Purchaſers. 


A Ninth Publick Advantage from a Company in Oppoſition to 
Single Purchaſers is, That the Credit of the Government will be there- 
by made Good, which otherways, as to the Debentures iſſued there- 
from, is at preſent under a Common Diſreputation, almoſt too ſhame- 
ful to be named, and will undoubtedly fall yet lower, if the Deſigu 

Experience hath already ſhown, That before the Subſcriptions were 

made for the intended Company, Debentures were ſold at 30 and 35 
per Cent. Diſcount : And that during the Time of the going on of that 
Subſcription, their Value did riſe to about 15 or 20 per Cent. above 
what it was: And that after the Subſcription fell ſhort of the Encourage- 
ment that was expected, their Value did fall a great deal lower than 
ever, even to 40 or 50 per Cent. Diſcount, as they now are, and very 
few Purchaſers to be found for them, with all that Encouragement. 
So that this appears to be near to a Demonſtration, what may be 
expected in the one Caſe, or the other; to wit, That if on the one 
Hand, the Deſign of a Company is utterly diſcouraged, then the far 
greater Part of Publick Creditors concern d in this Fund, being ſe- 
cluded from private Purchaſing, by ſeveral Circumſtances mentioned in 
the next Head of Publick Advantage, may lay their Accounts to loſe 
the one halt of the Worth of that Credit, by which the Governments 
Debt to them was paid in full Value. And that on the other Hand, 
if the intended Company is favoured with the Countenance of Au- 
thority, there is no doubt but the Credit of the IriÞþ Fund would 
quickly riſe, and probably in a little time be as Good, as real Money. 

Which Effect not only Experience but Reaſon doth plead for, ſeeing 


then every one would know where to beſtow their Titles, in whatever 
B Pro- 
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Proportion, to the full Value; Whereas, tho* there were no other thing 
to hinder, the very Proportion of the Sums, which a multitude of Per- 
ſons are Entituled to, do render them incapable of being beſtow'd on 
thoſe Purchaſes, to which only their paſſing in full Value is by Law 
determin'd. 2 | 

The General Conſideration of which Publick Advantage, includeth 
in it thele three particular Benefits to the Government and Nation, 
which ſeem to be of Great Weight: 

That the Honour of the Government and Nation with reſpect to 
their Publick Credit will be ſupported, which otherways is and will 
be undecently baffled, and by undervaluing Compoſitions no better 
treat:d, than as is uſual in the Caſe of bad Debtors and Bankrupts: 

That the Publick Juſtice of the Government and Nation will be 
vindicated, by making their Payment of thoſe Debts, which they own 
to be juſtly due, as good as the Payments, which the Law obligeth others 
to make: And, bt 
That the Common Intereſt of the Government and Nation will be 
maintain'd, by ſo clearing the Reputation of their Publick Credit, as 
will ſecure its Uſefulneſs for National Service, when further Occaſions 
ſhall make it needful. 

All which Benefits will either be wholly loſt, or at leaſt greatly im- 
paired, in the Caſe of Single Purchaſers and no Company. 


A Tenth Publick Advantage is, That the Deſign of the Government 
in applying thoſe Forfeitures towards clearing of Publick Debts, will in 
all Probability by encouraging a Company be certainly made effectual; 
Whereas if Encouragement were deny d to ſo Large and Fair a Step for 
ad vancing that Deſign, even Private Perſons are like to be rendered 
thereby ſo doubtful and j alous of the Governments Inclinations in 
that Matter, as to be no leſs diſcouraged, than a Company. | 

For every Prudent Man may find ground to Argue with himſelf, againſt 
the Reaſonableneſs of expecting the Governments Favour in that ſame 
thing, which he ſees deny d to ſeveral Hundreds at once, thoꝰ back d with 
ſuch ſtrong Periwaſives from Publick Advantage, as no Single Purchaſers 
can ever pretend to. | ” : 

There appears as yet no Great Fondnefs for theſe Purchaſes, either in 
Soci: ties or Single Perſons. For the one intended Company tor that end 
having laid open their Books with all Reaſonable Encouragement for Ten 
Weeks time :o pr cure only 500000 /. by Subſcriptions, have yet fallen 
ſhort of t eir D Gu in about the one half. And for Private Perſons, there 
4 1 ATE. 
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are ſo many who by preſſing Need of ready Money for their preſent Occa- 
ſions, or by want of Inclination for ſeveral Cauſes to be concern d in thoſe 


Eſtates, or for want of Sums ſuitable to the Allotments they encl ine to, or 


by having Publick Credit only for ſuch ſmall Sums as are fit for no Pur- 


chaſers at all, are ſo like never to concern themſelves about theſe Purcha- 
ſes. That not one of Twenty, or perhaps of Forty of the Governments 
Creditors are, in their Separated Intereſts, R to give any Alli- 
ſtance in forwarding the Publick Deſign of ifſuing the Credit, where- 
of they are Sharers. So that if a Company is diicouraged, it is to be 
feared, that the Succeſs of the Governments Deſign in relation to the 
Forfeited Eſtates, may be thereby equally diſcouraged and diſappointed. 


A further Advantage by a Company is, That thereby the Sale of the 
Forfeited Eſtates will not only be enſured, but will be ſo much quicker, 
and ſooner made, and for Larger Tracts of Land at once, than is poſſible 
in the Caſe of only Single Purchaſers, that a Great Sum is thereby like 
to be ſav d to the Government and Nation, by a more ſpeedy Clearing 
of the Preſent Yearly Charge of about 20000 J. for the Commiſſioners 
in Ireland, which is probably to continue until the Eſtates are Sold. 


Another is, that by a Company a further Expence will te ſaved to 
the Government and Nation, which the Multitude of Conveyances in the 
Caſe of Single Purchaſers will occaſion ; as alſo the Expence of Receiv- 
ing, Conſerving and Remitting hither the vaſt multitude of Debentures, 
and other Titles to Publick Credit, which muſt all be paid in Trelard, in 
Caſe of only Single Purchaſers ; whereas, if the Parliament agree with 
a Company, all thoſe may be immediately paid into the Exchequer, 
without either Expence or Hazard of Loſs. 


The Thirteenth and Laſt Publick Advantage which I offer as 
the Conſequence of a Company is, That the Iriſþ Fund will be 
thereby made to extend further towards the Clearing of Publick Debt, 
to which it is appropriated by Parliament, than it can do in the Caſe 
of Single Purchaſers, as is evident from the Reaſons following. 

Single Purchaſers are free from any Obligation to purchaſe, ex- 
cept from the Proſpect of Extraordinary Gain; Whereas the Aſſo- 
ciating of a Company for this End, lays them under a Neceſſity of 
Purchaſing, tho with Diſadvantage. 


This Circumſtance of Single Purchaſers, puts the Advantage of 
Bargaining on the fide of the Buyer, whereas the Oppoſite Circum- 
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ſtance of a Company puts the Advantage of Bargaining into the Hands 
of the Seller. oF | „„ 2 thn, nd 

A Company can advance the Price of a Conſiderable Purchaſe, 
which they encline to, tho' it were to ſome Thouſands of Pounds 
more demanded than offered, with a very ſmall and eafie Charge upon 
the ſeveral Intereſts of every Subſcriber, whereas no Single Perſon, 
that is to bear the whole Charge himſelf, is like to venture ſo far in 
the ſame Purchafe. | * 

As likewiſe the United Strength and Greater Security of a Com- 
pany, in Caſe of adverſe Contingencies or Revolutions, with the En- 
couragement, which Purchaſing in General will receive, by its being 
own'd by Authority, cannot fail of Advancing the Value of the For- 
feited Eſtates, above what in Reaſon can be ſuppoſed, in the Caſe 


of only Single Purchaſers. 


HAVING thus finiſhed my Argument, I hope with a Sufficiency of Satis- 
fying Reaſons, for making good the Truth of what I undertook to prove; 
There ſeems nothing further to remain, ſave the removing ſome D iffi- 
culties, that may ariſe from a few Objections, that may poſſibly happen 
to be oppoſed. | 


One is, That ſeeing the Tendency of theſe Reaſonings ſeems not only 
to plead, That the Encouraging a Company will advance Publick Good, 
but that it were the true Intereſt of the Government and Nation of 
England, as well as of the Proteſtant Religion, That the whole For- 
feited Eſtates were purchaſed by an Ereliſb Proteſtint Company 3; 


It may be Objected; That this would fruſtrate the Selling of thoſe 
Eſtates to the Higheſs Bidder, mhich appears to be the beſt way of Ex- 
tending the Value of the Fund in clearing Publick Debt. 

To which it is Anſwered, That the Method of Selling to the High- 
eſt Bidder, is not like to anſwer the End propos'd by ir, ſeeing it will 
be eaſie for Single Purchaſers to agree amongſt themſelves in ſeveral 
Clabs, about their particular Inclinations to ſuch and ſuch Eſtates, and 
therein ſo to yield to one anothers Pretenſions for Private Intereſt, as 
to combine for ſerving each other in bidding only to ſuch an Height 
for every Eſtate they have their Eyes upon, as amongſt them ſhall 
be determin d. And if this were only done at the firſt Sale, it might 
fo fix an Undervalue upon that whole Affair, by giving Occaſion to com- 


pare the Worth of Eſtates to be yet purchaſed, with thoſe that we 
4 ; E 5 o 


E 
off at the firſt bidding, that the Fund may perhaps thereby be very unrea- 
ſonably diminiſh'd, to the great Prejudice of Publick Intereſt in clearing 
Dyblick Debt. | | 
Again, It is not to be ſuppos'd, but that, notwithſtanding of any 
Encouragement to be given to a Company, ſuch Perſons, as have 
Deſigns upon particular Eſtates, will on that Account keep them- 
ſelves free from joining with them; and ſeeing no Combination 
can be betwixt a Company and Single Purchaſers, and that, as I 
have juſt now ſhew'd, it will be eaſie for a Company to outbid 
any Private Perſons, the Value of the Fund is much likelier to be 
raiſed this way, than any good Reaſon can poſſibly ſuppoſe in the 


Caſe of Single Purchaſers. | 
But I Anſwer further, That granting the whole Forfeited Eſtates 


were to be purchaſed by a Company, and that there were no Single 
Purchaſers to be Competitors with them; yet this would be ſo far from 
doing any Prejudice to the Advancement of the Sale, that on the con- 
trary, it would put the whole Advantage of Bargaining in the Hands 
of the Government ; Becauſe the whole Bulk of Purchaſers in one Body 
would in that Caſe be under a Neceſſity of buying, there being no other 
way left them for diſpoſing of their Titles to Publick. Debt, while 
Private Purchaſers are under no ſuch Neceſſity, as I have before Ob- 
ſerv'd in the Laſt Advantage 3 | 

So that there could really te nothing more advantagious for the 
Sellers, or more unſuitable to the Intereſt of the Buyers, than to be 
wholly join'd together in a Company, if it were not reaſonable to 
hope, that the Government in that Caſe, would take no unreaſonable 


Advantage. =D | .- 

All I ſuppoſe, that a Company ought in Equity to expect, is to have the 
Forfeited Eſtates cheaper in ſome Reaſonable Degree, than other Lands 
of the ſame Goodneſs in the ſame Countrey. becauſe of the Hazard 
from Revolutions, and the rather for the preſent, uncertain Aſpect 
of Affairs abroad; and becauſe their Purchaſing in that Quality carri- 
eth along with it ſo many Publick Advantages, which cannot but 
merit {ome Conſideration : And Laſtly, Becauſe in all Bargainings, 
the Buying up in Bulk is encouraged with a Cheaper Sale than Buy- 
ing in Parcels, becauſe all Sellers find an Account of their own Inte- 
reſt in that Matter. 

And theſe Conſiderations being admitted to be juſt, I ſuppoſe, an equal 
Agreement might be made about the Value of the Lands, as to the 


Higheſt and Loweſt Price in General of the beſt and worſt Lands; 
or 


; 
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or as to a Medium betwixt the two for the Price of the whole be- 


twixt the Parliament and a Company, before they are allow'd the Fa- 
vour of an Incorporation. 1 | | 


Another Objection hath been made, As if the Deſen of a Company 
were to be reputed an intended Monopoly. N * an 

To which it is Anſwered, That the Notion of a Monopoly ap- 
ply'd to any thing: accompany'd with ſuch a Numerous Train of 
Weighty Publick Advantages, as I have ſhew'd muſt attend the 
Succeſs of a Company, is inconſiſtent, and implieth a Contradi- 
ction. | 5 | 

Alſo the true Senſe of a Monopoly muſt oblige every Man who 
underſtands it, to confeſs ; That a Combination to buy up 500000 !. 
Worth of any Commodity, whereof there is 1 500000 J. worth in 
the Market, wants Two Parts of Three to make it a Monopoly. 
And the Caſe of the intended Company's falling ſhort of about 
the one half of that Sum, removes them at fo much further Di- 
ſtance from the Charge of a Monopoly, that they want Five Parts 
of Six to make them ſo. Fe | is 
And tho' a Company were in ſo far to be acknowledged a Mo- 
nopoly, that they were able to buy up the whole | orfeited Eſtates, 
yet they would not be Chargeable with National Prejudice, as o- 
ther Monopolies of Things Univerſally ufetul, ſuch as Trade, Mo- 
ney or Current Credit; ſeeing theirs would only be a Monopoly of 
a Bad Credit, for rendring it Good, to the Common Advantage of 
all-concern'd in it, and fo far to the Honour and Intereſt of the Go- 
vernrent, and Nation, and Benefit of the Proteſtant Religion, as 
makes it much more truly deſirable, than thro? Miſtake it is fear d; 
at leaſt until the Arguments above-mention'd from Publick Advan- 
tage, are reaſonably diſproy'd.. 1 


A Third and moſt Common Objeclion againſt a Company is, That 
thereby a Nem Occaſion will be given for Stock-jobbing. 5 

100 which it is Anſwered, That every deliberate Conſiderer f 
the Reaſonings above - mention'd, aud particularly, That there are ſo 
many of the Governments /Creditors, that either do not encline or 
whole Sums will not allow them to be Single Purchaſers, muſt be 
Obliz'd to acknowledge, that the great Multitude of Private Stocks 
and Titles, which on that Account are to be diſpoſed of other ways, 
than was: deſign'd by: Parliament, will Certainly . furniſh. oþ 1x 
* Imes 


[ 13 ] 

Times more Occaſion for Stock-jobbing, than there is Cauſe to fear from an 
united Stock to be wholly employ'd, for making good both the Intent and Credit 
of the Parliament. Eſpecially, ſeeing of ſome Hundreds of Subſcribers to the 
reſent intended Company there are very few, that will at all concern them- 
ſelves with the Forfeited Eſtates as ſingle Purchaſers, if their hopes of being made 

an incorporated Society were diſappointed. ; , 
Next I Anſwer, as to the preſent intended Company, That they are ſo much 
Enemies to the Practice of Stock-jobbing, that they have had that very Thing. 
frequently under Conſideration, and have at laſt Agreed upon ſome: Methods to 
be offered to the Parliament, in Caſe they are incorporated; which they hope 

will Effectually prevent that Abuſe in any of their Joint- concerns. 4 1 


Another much vrged Objection, That 1 have met with, reſpecteth, or rather re- 
| ReGeth upon the ſaid intended Company, as ſuppoſed to have generally bought their Ti- 
tles to the Governments Credit, with ſuch unreaſonable Advantages to themſelves, and 
Toſs by Diſcount to the Sellers, as ſeem not to Merit the Encouragements, which I plead: 
for on their Bebalf. | 1 
"* Fo tdis it is Anſwered, That the ſaid Subſcribers are generally Perſons, who- 
are themſelves Creditors to the Government, and want not the Titles of others 
to make them ſo. 5 | 85 | + ons 
Next 1 Anſwer, That the Reaſons, which I have offered, and particularly 
that juſt now mention'd; That ſo few of the Governments Creditors are like to 
be fingle Purchaſers, do make it moſt certain: That for every one Sale of Title 
fo made or to be made, in the Cafe of a Company, there will be Twenty, and 
probably with far greater Diſcounts, if the deſign of a Company be Diſcouraged. - 
Ide Notion alſo of theſe. extraordinary Advantages doth no Ways agree with: 
the Opinion of the Sellers, who would not Exchange their larger Titles of Cre- 
dit with leſſer Sums of Money; if they did not think the Money, that they re- 
ceive, to be of more Value, than the Credit, that they give for it. : 
And, if ſome do apprehend ſo great Inconveniences and Diſadvantages in be- 
ſtowing their Titles, as the Parliament deſign'd, that they will rather diſpoſe 
of them, though with large Diſcounts, another way; it would be hard to fix a 
Crime upon the Buyers, becauſe the Credit of the Government is with them in 
ſome higher Eſtimation. 55 | Fl is. | 
| Laſtly, This Notion can have no ſolid Bottom, ſeeing a Matter of Fact in- 
__confiſtent with it is certain, That there are fome of the Subſcribers, that would 
gladly Part with their Titles, ev'n with, ſome Abatement of the common Intereſt 
of the Sums, which they coſt them, and yet can find none ſo- Covetous of theſe 
pretended Advantages, as to offer Money for them. And what elſe can be expe- 
cted, when. any Perſon can at preſent Buy Debeutures at 10, 15, or 20 per 
Cent. greater Diſcount, than they were Sold at during the Time, that they could 
be purchaſed by any of theſe Subſcribers.? 5 0D een eee 


And, whereas ſome do Object againſt the Proceedings of the Subſcribers, Be- 
cauſe an Encouragement was offered in their Propoſals to ſuch as ſhould Subſcribe, and 
depoſite their Titles within a. limited Time; which they coming afterward, did find. 
IG: los __ them 
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Loſs by delaying, until the Prime of the Market might poſſibly be over; made 


qvire both Advice and Deliberation. 
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themſelves excluded from, by the common Agreement of thoſe concern d in that De. - * 


It is Anſwered, That the Deſign being to unite a number of Perſons in one E] 
Intereſt and Reſolution, for making good the Credit of the Government iſſued | 


upon the Jriſþ Fund; and for that End, to Addreſs the Parliament for the Fa- 


vour of being admitted to purchaſe in an incorporated Society; it muſt be acknow- 
ledged to have been agreeable to Reaſon, it this Argument be found to be ſo. 

And, ſuppoſing it to be, which even the Objectors themſelves do allow by their 
willingneſs to concur with it, then certainly the Benefit of Time, and hazard of 


it abſolutely Neceſſary and Prudent, That an Encouragement ſhould be given 
for a ſpeedy advancing of that Preparatory Step, for being in a readineſs to ap- 
ply to the Parliament as ſoon as poſlible ; eſpecially ſeeing, its Meeting was then 
quickly expected, and that the Matter and Method of their Addreſs would re- 


Which two Conceſſions being granted, it muſt ia Conſequence of Reaſon be 
very unjuſt for any Man to plead a Priviledge at firſt ſlighted, and which after- 
ward cannot be granted, but with a Breach of Faith, and Private Compact fo 
well grounded, which not only Conſcience, - but Law makes inviolable, according 
to the Maxime, Proviſio Hominis tollit proviſionem legis, Efpecially, when this is 
pufhed for ſuch a Trifle in Point of Intereſt, as doth not Merit the Regard of 
any generous Perſon, while Fidelity, Honour, and the obſerving of a reaſonable 
Condition and Promiſe do ſtand in Competition. 

And, if all the great National Advantages, which attend that Deſign are right= 
ly Calculated in this Diſcourſe; it cannot conſiſt with one impartial Temper, or 
2 publick Spirit ro han a ſmall Benefit to thoſe, whoſe Zeal and Forwardnefs 

eo 


| thereof, have given them ſo juſt a Title to claim and to hold it; 
a Concluſion to the Whoſ, l bumbly deſire it may be confider'd, that 
a0 Company's and Incorpogationsin England, are by Law allow'd code Pur- . 
chaſers of theſe Eſtates; ſo that the Fark, the Old and New Faſt-Indias Compa- 
ies, or any other may by themes, or together Buy them all up, if the 
pleaſe. And if the like PriviledgeBdeny'd to theſe, who, without any Incroach- | 
ment upon the Trade or other Buſineſs of the Nation, intend to aſſociate only | 
for making Good to themſelves, in dhe moſt Convenient Way ſuch Parts of the 


Deficient Credit of the Government, as they are Poſſeſſors of, How hard muſt 


their Circumſtances bean ſach a Cue! Whereby thoſe unconcerned in he Publick 
Service muſt, reap the Profit of the Reward 2 ted IC 7 thoſe concern d 
muſt be at their Diſcretion for what; they. pleaſe. to give 
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ward appointe for 1 
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haps less than 60, or go 1, for eue Hundred, Phich they were obllig'd to 
cept from the Goverament, as go ent, or have nothing at all. 
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